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01. London CIV
Strategic Direction
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London CIV Update/Strategic Direction JA\ C1v

* Dean Bowden appointed CEO from November 2022.

» Strategic review of whole business in flight, focusing on;

Maturity — London CIV must be its ‘best self’ in terms of efficiency and quality of output
Relevance - Proposition that offers the products and services clients require

Purpose — An unabridged focus on the core principles of pooling, cost and performance
ESG — Enhanced services and support for clients in the pursuit of Net Zero

YV V VYV V

e Desire for collaboration and cooperation from all clients and shareholders, to leverage the
collective knowledge and buying power across London.

* Atrue partnership of trust and respect between clients and London CIV, not an arms-length
transactional approach.
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Stewardship — London CIV's Role in Engagement X I(_:i)\r,wdon
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London CIV

Voting Guidelines
2022
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Apply
pressure to
our
investment
managers,
EOS and
collaborate
with
external

groups.

Our escalation strategy

Engagement

Vote
against
directors,
vote for
shareholder
proposals

We may
seek to co-
file for
shareholder
proposals
to escalate
concerns

Or support
NGO or
media
campaigns
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Responsible Investment & Engagement Programme:
Key Priorities
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03. Net Zero Road Map
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On the course to Net-Zero CIV

X

London CIV considers that the design of investment products, ESG data analytics and stewardship activities should be mutually reinforcing

Mandate Design Considerations Stewardship
1. Hermes EOS
1. ESG integration in investment process - 2. Fund managers

. . 3. Industry Initiatives (Climate Action 100+, LAPFF)
2. Support companies and assets which support

transition to a low-carbon economy

3.  Net Zero Commitment Stewardship policy (Priorities, Process, Escalation)

4. Fossil fuel exclusions ‘g Setting objectives and tracking progress

5. Carbon Intensity reduction requirements Issuer coverage and frequency of engagements

Climate Impact

Climate Datasets

Fossil Fuel Exposure CAPEX Patents SBTi Targets Scenario Analysis

Backward-looking < » Forward-looking

Carbon Footprint Green Revenues Future Emissions Implied Temperature Rise



On the course to Net-Zero
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AN\ ClV

We plan to achieve our goals by decarbonising existing funds through targeted engagement, contributing to avoided emissions,
launching Low-Carbon and Paris-Aligned funds and eventually contributing to negative emissions.
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Fund Range and Assets under Management
31 January 2023

LONDON CIV

Scottish Limited

Partnership [SLP)

(Private Markets)
Total £195m* fETBmM*

Exempt Unauthorised
Unit Trust (EUUT)
(Private Markets)

Total £2.1bn*f£1.1bn**

Authorised Contractual Scheme [ACS)

(Public Markets)
Total £13.1bn

Global Equities
LTI Passive
LCIV Global  LCIV Global Alpha =T LCIY Global LCIV Global  LCIV Emerging LS e e LCIV Sustainable Equity L "
Fund Alpha Growth Growth Paris _— I? ad Equity Quality  Equity Focus Market Equity £ |..| E:nad = Equity Exclusion Progressive  LCIV Infrastructure Fund Infrast EctnewaF Ed The London Fund
Fund Aligned Fund quity Fun Fund Fund Fund quity Fun Fund Paris Aligned MATASTIUEIUTE Fun
Fund
Al £963m £2,279m £581m £552m £1,083m £606m £1,276m £571m £544m £399m* f£260m** £854m* f£269m** £195m* JETBm**
Launch Date 11 Apr 2015 13 Apr 2021 22 May 2017 21 Aug 2020 17 Jul 2017 11 lan 20158 18 Apr 2018 11 Mar 2020 01 Dec 2021 31 Oct 2019 2% Mar 2021 15 Dec 2020
Stepst h lected
Et!: gne {wbo Ii'IEI:A = London CIV [who
Arun sErun_t_v - IJt selected funds run by LPPI (who selected funds
Manager Baillie Giffard Baillie Gifford MNewton MASI Longview JP Morgan REC RBC State Street I cus(,: q,‘:' llx['] 333 " BlackRock, Quinbrock, run by Yoo Capital,
En=a, Lapital LYNamics, oo eneak and DREAM and GSAM)
Brookfield and Foresight)
heridizam)
Mo, of Investors 4 11 3 2 & & 8 4 2 [ 13 2
TS
LCIV Global

LCIV Diversified  LCIV Absolute  LCIV Real Return LCIV Global Bond LCIW Alternative LCIV Real Estate Long LCIV UK Housing

m 1
' 1
1
! |
! 1
|
. 1
at
Fund R Growth Fund Return Fund Fund Fund L Ll E A Credit Fund =E LR e Income Fund : Fund 1
Fund [operaticnally 1
! 4 1
| ready) X
T
ALUM £211m £B10m £1,127m £174m £669m £1,247Tm £37Bm £625m* f£38Bm** £213m* f£213Im** 1 1
1
Launch Date 17 Jun 2016 15 Feb 2016 21 Jun 2016 16 Dec 2016 30 MNov 2018 31 May 2015 31 Jan 2022 29 Mar 2021 11 jun 2020 I March 2023 1
T
. 1
London CIV [who | "
selected funds run by !
Manager Pyrford Baillie Gifford Ruffer Mewton PIMICO CQs and PIMCO cas ) & Aviva 1 TEC !
Churchill and I 1
Pemberton) 1 :
L)
No. of Investors 3 £l 10 2 B 13 2 8 3 1 1 :

- - + - e -
Denotes commitied amount *Denotes drawn 2mount Funds highlightad in green indicate an ESG and Responsible Investment focus.

Source: Northern Trust
ACS and P Funds data iz at 31 lanuary 2023 15
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ACS
AUM
£13.1bn

EUUT and SLP

amounts drawn
£1.2bn

EUUT and SLP
amounts committed
£2.3bn

AUM pooled with
Blackrock and LGIM

£12.4bn

Total Pooled AUM

£26.7bn

Funds highlighted in blue indicate those with broader social objectives including ESG. Dotted line indicates a future fund launch, expected in March 2023,
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Important information

London CIV Fourth Floor,
22 Lavington Steet, London, SE1 ONZ

Issued by London CIV Limited, which is authorised and regulated by the Financial Conduct Authority number 710618. London CIV is the trading name of London LGPS CIV
Limited. This material is for limited distribution and is issued by London CIV and no other person should rely upon the information contained within it.

This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful under the laws
governing the offer of units in the collective investment undertakings. Any distribution, by whatever means, of this document and related material to persons who are not
eligible under the relevant laws governing the offer of units in collective investment undertakings is strictly prohibited.

Any research or information in this document has been undertaken and may have been acted on by London CIV for its own purpose. The result of such research and
information are being made available only incidentally. The data used may be derived from various sources, and assumed to be correct and reliable, but it has not been
independently verified; its accuracy and completeness is not guaranteed, and no liability is assumed for any direct or consequential losses arising from its use. The views
expressed do not constitute investment or any other advice and are subject to change and no assurances are made as to their accuracy.

Past performance is not a guide to future performance. The value of investments and the income from them may go down as well as up and you may not get back the
amount you invested. Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation may be particularly
marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. Level and basis of taxation may change from time to time.

Subject to the express requirements of any other agreement, we will not provide notice of any changes to our personnel, structure, policies, process, objectives or, without
limitation, any other matter contained in this document.

No part of this material may be produced, reproduced, stored in retrieval system, published on any websites or transmitted in any form or by any means, electronic,
mechanical, recording or otherwise, without the prior written consent of London CIV.

London LGPS CIV Limited. Is a private limited company, registered in England and Wales, registered number 9136445.
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